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Date: 04t July, 2025

To,

Listing Department,

National Stock Exchange of India Limited,
Exchange Plaza, C-1 Block G,

Bandra Kurla Complex, Bandra(E)
Mumbai - 400051

(Symbol: DEEM)
Subject: Clarification on Financial Results for the March, 2025 (Symbol: DEEM)
Dear Sir/Madam,
This is in reference to the Quick Result submitted by DEEM Roll Tech Limited in March 2025.
Further to your query regarding:
1. Segment detailsnot submitted
2. Financial results not as per SEBIl-prescribed format

We would like to clarify that our company operates in a single line of business—manufacturing and sales of
steel rolls—and accordingly, no segment-wise breakup is applicable. In compliance with your direction, and
after reviewing the advised format, we are re-submitting the signed financial results in the prescribed
format, duly attached herewith.

Kindly acknowledge receipt of the revised document and confirm if the submission is now in order. Should
you require any further clarification or additional information, we are happy to provide it at the earliest.

Thank you for your guidance and cooperation.

We trust the above clarifies the observations raised. Kindly take the same on record.
Thanking You,

Yours faithfully

For, Deem Roll Tech Limited

Urvi Mali
Company Secretary
M No: 75437

Regd. Office & Factory : Survay No.: 110/1,110/2 (New No. 202), Ganeshpura - Dhanali Road, Village Ganeshpura, Ta.
Kadi. Dist : Mehsana - 382705, Gujarat, (INDIA)
Factory: Plot No. 1006 & 1007, Phase - I1GIDC, Chhatral, Ta. Kalol, Dist : Gandhinagar-382 729
(Gujarat) Factory: Village Gholsara, Post Sinhet, P.S. Dadpur, Dist : Hooghly, West Bengal-712305.
GST: 24AABCD9176A1 ZX (GUJARAT) GST: 19AABCD9176A170 (WEST BENGAL) IEC No.: 0806010932 Dt. 06/11/2006
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LIMITED REVIEW REPORT

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF DEEM ROLL TECH LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone financial results of Deem Roll
Tech Limited (hereinafter referred to as the "Company™) for the half year and year ended 31
March, 2025, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standards, and other accounting principles
generally accepted in India, of the net profit, of the cash flows and other financial
information for the half year and year ended 31 March, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under section 143(10) of the Companies Act, 2013 (‘the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
("ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained, is sufficient and appropriate to
g provide a basis for our opinion.

Emphasis of Matter:

We draw attention to the users of financial statement that the company has not made provision
for doubtful trade receivable of Rs. 39.38 Lacs which are outstanding for more than one year, "
Our opinion is not modified in respect of this matter.

Ahmedabad (HO) Surat Branch Gandhidham Branch
Sapan House, C.G. Road, 801, Center Point, Ring Road, 204, Sunshine Arcade,

Opp.Municipal Market, Surat - 395002 Gandhidhaom-Kutch-376G201
Navrangpura,
Ahmedabad - 380009




Management's Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared on the basis of the Standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation
and presentation of these Standalone financial results that give a true and fair view of the net
profit of the company and other financial information in accordance with the recognition and
measurement principles laid down in Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors
are responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i} of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal



We

financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and. based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial
results, including the disclosures and whether the Standalone financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Other Matters

The Standalone financial results include the results for the year ended 31 March 2025
being the balancing figure between the audited figures in respect of the full financial
year and the Unaudited half year figures upto the second quarter of the current
financial year.

FOR, 5 N SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO.: 109782W

PRIYAM
SURENDRA by PRIYAM

SHAH

Digitally signed

SURENDRA SHAH

PRIYAM SHAH

PARTNER

M. NO.: 144892

DATE: MAY 29, 2025

PLACE: AHMEDABAD
UDIN: 25144892BMHVXK9298



Place: Ahmedabad

Year Ended
Sr. No. Particulars 31-Mar-25 30-Sep-24 31-Mar-24 31-Mar-25 31-Mar-24
Refer Note Unaudited Audited Audited Audited
1 Revenue from operations 4639.13 4651.68 5075.51 9290.81] 10083.28
ul Other Income 132.72] 50.57 40.31 183.29) 60.08]
1l Total Revenue (I+li) 477185 4702.24 5115.82 9474.09| 10143.36
IV| Expenses |
Cost of material ¢ | 3265.48 2776.10 3736.62 6041.59) 6920.56
Purchase of stock in trade - - = 5 =
Changes in inventories of Finished Goods, Work-in-Progress and
Stock-in-trade (498.85) (38.25) (1037.43) (537.11) (1371.55)
Manufacturing exp 679.11 702.41 726.89| 1381.53) 1376.37|
Employee benefits expenses 551.20 741.78 633.65 1292.98| 1225.33]
Finance Costs 140.59 148.85 129.57 285.44 252.78'
Depreciation and amortization expense 109.87 94.24 89.20 204.11} 177.22}
Other Expenses 381.51 200.23 312.63 581.74 564.73)
Total Exy 4628.91 4625.37 4591.12 9254.28| 9155.43|
v|  Profit before exceptional and y items and tax (1li-1V) 142.94 76.87 524.69 219.81) 987.93|
V] Exceptional Items -| - - - -
Vil| _ Profit before dinary items and tax (V-V1) 142.94 76.87 524.69 219.81] 987.93|
Vill|_Extraordinary items - - - |
IX|  Profit before tax (VII-VIIT) 142.94 76.87 524.69) 219.81) 987.93|
X| Tax Exp |
Current Tax (24.70) (11.99) (18.99)/ ({36.69)] (164.90)
Less: MAT Credit Availed 2.95 - 2.95 g
Deferred Tax [Assets/(Liabilities)] (19.63) 123.50 (101.48) 103.87| (41.77)
Short / (Excess) Provision for Income Tax - - -
Total Tax Exp: (41.37) 111.51 (120.47) 70.13) (206.58)
X1|  Profit (Loss) for the period from continuing op {IX-X) 101.56 188.38 404.22 289.94 781.25
Xil|  Profit / (Loss) from discontinuing operations - = A
Xillf  Tax of discontinuing operations 7 = &)
XIv| _Profit / (Loss) from discontinuing operations (after tax) (XI1-XIil) - = =
XV| Net Profit / (Loss) for the period (XH4XIV) 101.56 188.38 404.22 289,94 781.25
XVl| Details of equity share capital
Paid-up share capital 833.73 833.73 833.73 833.73 833.73)
Money Received Against Share Warrants - * -
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00
Xx| R excluding luation reserve 6667.57 6683.85 6542.71 6667.57 6542.71
XX| Earning per Equity Shareof Rs.10 Each
(i) before extraordinary items
(a)Basic 1.22 2.26 6.46 3.48 12.92
(b)Diluted 1.22 2.26 6.46 3.48 12.92
(i) After E: dinary items
(a) Basic 1.22 12.92
(b) Diluted 1.22 12.92
Date: 29/05/2025



Audited Standalone Statement of Assets And Liabilities for the Year Ended On 31/03/2025

[Equity and Liabilities

1|Shareholders' Fund
Share Capital 833.73 833.73
Reserves and Surplus 7717.14 7592.28
Money Received Against Shares Warrants - -
Sub Total-Share Holders Fund 8550.87 8426.01
2|5hare Application Money Pending Allotment = =
3|Deferred government grants = =
4| Minority Interest . -
5|Non Current liabilities
Long Term Borrowings 264.54 229.97
Deffered Tax Liabilities 196.73 300.60

Foreign currency monetary item translation difference liability account = a
Other Long Term Liabilities - -
Long term provisions 89.90 85.85

Sub-Total-Non Current Liabilities 551.17 616.42

6| Current Liabilities

Short Term Borrowings 1981.49 2017.26|
Trade Payables
{i) Total outstanding dues to Micro, Small & Medium Enterprise 507.70 64.67
(i) Total outstanding dues to other than Micro, Small & Medium Enterprise 1013.43 1505.46
Other Current Liabilities 494.89 470.53
Short Term Provisions 105.02 234.34
Sub-Total Current Liabilities 4102.55 4292.26
TOTAL EQUITY AND LIABILITIES 13204.59 13334.69
ASSETS
1{Non-Current Assets
(i) Property, Plant & Equipment and Intangible Asset
Tangible Assets 3557.17| 3401.87
Producing properties - -
Intangible Assets - -
Preproducing Properties - -
Tangible assets capital work-in-progress 1396.55 58.08
Intangible assets under development or work-in-progress - -
Total Property, Plant & Equip and | gible Asset 4953.72 3459.96

{ii) Non-current investments - 2
i) Deferred Tax Assets (Net) a I

(v) Foreign currency monetary item translation difference asset account - -
(vi) Long-term loans and advances 29,14 138.45
(vii) |Other non-current assets 35.75 33.06

Total Non-Current assets 64.89 171.52

2|Current assets
Current investments - -

Inventories 4197.43 3844.61
Trade Receivables 2198.65 2355.35
Cash and Cash Equivalents 255.20| 2408.23
Bank balance ather than cash and cash equivalents - =
Short-Term Loans and Advances 415.19 383.18
Other Current Assets 1119.49 711.84)
Sub-Total-Current Assets| 8185.97 9703.22|

TOTAL ASSETS 13204.59 T 13334.69|

Date; 29-05-2025
Place: Ahmedabad




Audited Standalone Cashflow Statement for the Year Ended On 31/03/2025

A Cash Flow From Operating Activities

Net Profit before tax as per Profit & Loss A/c 219.81 987.93
Adjustments :
Depreciation and amortization 204.11 177.22
Loss/(Profit) on Sale of Fixed Assets/Exceptional Items 5.04 -
Interest Income (10.67) (10.17)
Finance Cost 285.44 262.78
Provision for Taxes gl
Effect of Exchange rate gain (17.82)
Profit on sale of Investment (111.36)
Prior Period Expenses (1.30)
Operating Profit before working capital 578.56 1416.46
Adjusted for :
i) Trade Receivables, Loans & Advances & Other Current Asset (270.81) (723.70)
ii} Inventories (352.81) (1205.77)
iii} Trade Payable & Liabilities (27.66) 295.67
Cash generated from operations (72.73) (217.33)
Direct Tax Paid (228.64) (144.78)
Net Cash from Operating Activities (a) (301.38) (362.12)
B Cash Flow from Investing Activities :
Purchase of Fixed Assets (1680.61) (261.49)
Investments Ti -
Interest Received 10.67 10.17
Proceeds from Sale / Redmption of Mutual Funds 2111.36
Purchase of Mutual Funds (1999.99)
Loans and Advances given (2.44)
Investment in Term Deposits 1976.20
Net Cash used in Investing Activities (b) 415.18| (251.32)
C Cash Flow from Financing Activities
Proceeds from/(Repayment) of Long Term Borrowings (Net) 34,57 3134
Proceeds from/{Repayment) of Short Term Borrowings (Net) (35.76) 135.01
Issue Of Share Capital /Warrant 1] 2755.41
Expenses on Issue of Share Warrants
Finance Costs (289.44) (262.78)
Net Cash from financing Activities (c) (290.64) 2658.97
Net Increase in cash & cash equivalents (a+b+c) (176.83) 2045.54
Opening Balance of Cash & Cash equivalents 240.42 362.69
Closing Balance of Cash & Cash equivalents 63.59 2408.23
Net Increase/(Decrease) in cash & cash equivalents (176.83) 2045.54
Notes
1 Statement of cash flow has been prepared under the indirect methord as set out in AS-3 on statement of cashflows specified under

Sec-133 of Companies Act,2013 read with Campanies (Accounts) Rules, 2014,
2 Reconciliation of Cash & Cash Equivalants as per the statement of cash flow

Balances with Banks

- in Current Accounts 11.11 220.16

- in Fixed Deposits (Original Maturity of 3 months or less) 2,167.81
2|Cash on hand 52.48 20.25

Cash and Cash Equival at the End of the Period 63.59 2,408.23

Date; 29-05-2025
Place: Ahmedabad

/ L/
Iyoti Prasad Bhattd

Managing Director
DIN 00340485



Notes:-

The Financial results of the company for the half year ended on March 2025 have been reviewed and rec ded by the Audit committee and approved by the board of
directors of the company in their meeting held on 29% May, 2025.

1
2

3.

@NO; &

The results are being published In accordance with reguiation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
*The Financlal Results of the company have been prepared In accordance with the acc 8 Standard notified under section 133 of the companles act, 2013 read
with the companies’ accounts rule, 2014 as considered material or appropriate.
The figures for the half year with respect to the current financial year has been unaudited which has heen reviewed by the audit ittee on 14" N ber,
2024,
The figure for the half year ended 31% march,2025 is the balancing figures between the audited figures In respect of the full financial and unaudited half year
figures upto the second quarter of the current financis| year .
The company has no subsidiary /assoclates /jaint venture as on 31* March, 2025 hence the consolldated financial results not applicable to the company.
The pany s of g In single segment hence reporting responsibility under seg reporting is not applicable to us.
The figures for the corresponding previous year have been regrouped/reclassified wherever necessary to make them comparable.
There Is deviaion and variation In the utllisation of proceeds from IPO as per the objects stated in the prospects duly reviewed by the audit committee of the
company and taken on record by board of directors at their respective meetings held on 29™ May, 2025,
The company has received a net amount of Rs. 2427.72 Lakhs (2925.72 less IPO Expense of 498.00) form the proceeds out of fresh issue of equity shares.
Detalls of utllisation of IPO Proceeds:
Object of the bsue Amount as proposed in offer Utllised Amount upto 31.03,2025 Unutilised amount as at 31.03.2025
documents
Capital Expenditure 2.000.00 130140 658.60
To meet working capital requi its | 350.00 350.00 0
Fund raising expenses 498.00 493.00 0
General Corparate purposes 71.72 mnn 0
Date: 29/05/2025

Jyotiprasad Bha
Managing Director
Din: 00340445
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-: CERTIFICATE:-

This is to certify that Deem Roll Tech Limited having its registered office at SURVEY NO. 110/1,
P-1, 110/2, GANESHPURA, TA:KADI, MAHESANA, Gujarat, india, 382729 has utilized funds raised
from Initial Public offer till March 31, 2025:

(Rs. In Lakhs)

Objective of the Original Amount
Sr. No. | Issue as disclosed in Al;f:ra::t;o? 1“" Ut'tlillzlEd Rel;n:rl"l;s,
Offer Do t ’
cament 2025 March 31, 2025
' The  procedure of
Initial Public Offering
and Listing of Company
Funding capital was completed on 27th
expenditure towards February, 2024. Due to
expansion of our late receipt of IPO
existing funds and heavy rain in
manufacturing facility Monsoon season of FY
e e 20 ot | 25, thebose rk
Survey No. 202, ' couldn’t be completed
Village Ganeshpura, on time. Accordingly,
Mehsana, Gujarat, the company  has
India (“Manufacturing delayed delivery of
Unit 27} machinery. So, the
| fund couldn’t Dbe
utilized as per original
_ allocation.
Funding our Working -
2, Capital Requirements 350 350 Fully utilized
General corporate -
3. Burboses 77.72 77.72 i Fully utilized
Issue related -
4, expenses | 498 498 Fully utilized ]

The preparation of the relevant records for the purpose of this certificate is the responsibility of
Deem Roll Tech Limited including the preparation and maintenance of all accounting and other
relevant supporting records and documents. In preparation of this certificate, we have relied
upon the information and explanations as given to us and data prov1dedft@‘ usand the same to
be considered subject to this. "‘“/F X’
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Sapan House, C.G. Road, 80), Center Point, Ring Road, 204, Sunshing Arcade,
OppMunicipal Market, Surat - 385002 Gandhidham-Kutch-370201

Navrangpurq,
Ahmedabkad - 380009




This certificate is addressed and provided to Deem Roll Tech Limited of the Applicant solely for
the purpose of submitting to NSE EMERGE and should not be used by any other person or for any
other purpose. Accordingly, we do not accept or assume any liability or duty of care for any
other purpose or to any other person to whom this certificate is shown or into whose hands it
may come without our prior consent in writing.

For S.N. Shah & Associates
Chartered Accountants
FRN No. 109782W

PRIYAM R
SUREND by Prvau
SURENDRA SHAH
RA SHAH
(Priyam Shah)
Place: - Ahmedabad Partner
Date: - 29t May, 2025 M. No. 144892

UDIN: - 25144892BMHVXJ6875



